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 Price % 1 D 
EUR/$ 1.1827 0.01% 
GBP/$ 1.3455 0.26% 
AUD /$ 0.7660 0.30% 
NZD/$ 0.6996 -0.40% 
$/JPY 112.78 0.21% 
$/CHF 0.9874 0.20% 
$/CAD 1.2844 0.21% 

EUR/GBP 0.8790 -0.25% 
EUR/JPY 133.38 0.22% 
EUR/CHF 1.1678 0.19% 
GOLD $ 1255.35 -0.01% 

SILVER $ 16.06 -0.08% 
PLATINUM $ 885.13 -0.29% 

WTI $ 56.68 0.14% 
BRENT $ 62.85 0.66% 

more data in PAGE 2 

 Republicans crafting tax deal, final votes seen next week 

 May heads back to Brussels after Brexit defeat at Home 

 Fed raising interest rates, keeps 2018 policy outlook unchanged 

 U.K. employment falling for second month, pay edges up 

 U.S. core inflation slowing, puts spotlight on 2018 interest rate outlook 

 China tightening after Fed as policy makers seek to soothe markets 

 French economy roars into 2018 after year of surprise turnaround: PMI 

 German private sector output growing at fasted in 6 years 

 UK RICS house price balance slips to lowest since March 2013 

 Saudi king approving $19 billion of economic stimulus steps 

TOP NEWS 

 Price % 1 D 
AMERICAS   

US DJIA 24585.43 0.33% 
US S&P 500 2662.85 -0.05% 
US Nasdaq 6875.80 0.20% 

EUROPE     
UK FTSE 100 7496.51 -0.05% 
FR CAC 40 5399.45 -0.51% 

GE DAX 13125.64 -0.44% 
ASIA/PACIFIC     

AU ASX200 6011.26 -0.18% 
JN Nikkei 22694.45 -0.28% 

CH CSI 300 4026.15 -0.59% 
MENA     

KSA 7094.11 -0.41% 
Dubai 3404.09 -1.44% 
Qatar 8206.87 2.16% 

8.00 BEIRUT S.E.  Price* % 1 D 
SOLIDERE A 7.96 -0.50% 
SOLIDERE B 8.00 - 

BANK OF BEIRUT 18.80 - 
BANK AUDI 5.50 -1.78% 
BLOM BANK 11.35 2.06% 

BYBLOS BANK 1.57 - 

BLC BANK 0.93 - 

BEMO BANK 1.30 - 
* previous session   

more data in PAGE 3 

details in 
PAGE 1 

 10-yr Yield 1 D Net 
US 2.38 0.0357 
GE 0.33 0.0120 
UK 1.22 0.0030 
FR 0.67 0.0070 
SZ -0.16 0.0120 
AU 2.56 0.0320 
JN 0.05 0.0000 
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 U.S. dollar got under pressure as the Fed’s decision did not come with any 
surprise, in addition to inflation data that showed weak core CPI. Today’s focus:  
Initial Jobless Claims, Retail Sales, Import Price Index, Manufacturing PMI 

 Euro investors will be waiting for ECB’s policy decision at 14:45 Lt, the will be 
followed by a press conference at 15:30 LT. 

 British pound got support from Brexit political developments. Investors will be 
closely watching BoE’s decision and MPC minutes at 14:00 LT. 

 Australian dollar jumped on upbeat jobs report. AUD/USD hit a 1-month high. 

 Oil markets rose today, lifted by a 4th straight weekly fall in US crude 
inventories. 
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details in 
PAGE 2 

 U.S. stocks closed higher yesterday helped by Fed’s economic outlook. 

 Asian markers slipped before central banks’ decision today. Chinese stocks 
were pressure by surprising PBOC tightening decision. 

 Most Gulf stock markets ended higher yesterday. Qatari index jumped to 2-
month high after the release of 2018 budget.  

EQUITIES 

details in 
PAGE 3 

 High-grade euro zone government bond yields held near recent lows ahead of a 
European Central Bank meeting at which rate-setters are expected to play 
down strong growth and inflation numbers. German yield remains well below 
the 0.48% it reached in October. 

BONDS 

 

U.K. faces the tighter labor market on record !!! 
details in 
PAGE 1 
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TOP NEWS 
 
Republicans crafting tax deal, final votes seen next week 
Congressional Republicans reached a deal on final tax 
legislation on Wednesday, clearing the way for final votes next 
week on a package that would slash the US corporate tax rate 
to 21% and cut taxes for wealthy Americans. Under an 
agreement between the House of Representatives and the 
Senate, the corporate tax would be one%age point higher than 
the 20-percent rate earlier proposed, but still far below the 
present headline rate of 35%, a deep tax reduction that 
corporations have sought for years. As they finalized the 
biggest tax overhaul in 30 years, Republicans wavered for 
weeks on whether to slash the top income tax rate for the 
wealthy. But in the end, they agreed to cut it to 37% from the 
current 39.6%. This was despite criticism from Democrats that 
the Republican plan tilts toward the rich and corporations, 
offering little to the middle class. 
May heads back to Brussels after Brexit defeat at Home 
UK Prime Minister Theresa May heads to a European summit 
that was set to be a celebration of the breakthrough victory in 
Brexit talks she clinched last week. Instead, she arrives hours 
after a serious defeat at the hands of her own party. 
Lawmakers voted 309 to 305 on Wednesday evening to 
change her gov’t’s planned legislation so that it guarantees 
they will get a “meaningful vote” on the final deal to leave the 
EU at the end of negotiations in 2019. And rather than the 
Brexit hardliners who have so often undermined her, this time 
it was pro-Europeans who defected. While the recent focus 
was on striking a palatable agreement with the EU on the 
initial terms of the divorce, the greater challenge has always 
been on the home front. 
Fed raising interest rates, keeps 2018 outlook unchanged 
The Fed raised interest rates on Wednesday but left its rate 
outlook for the coming years unchanged even as policymakers 
projected a short-term jump in US economic growth from the 
Trump administration’s proposed tax cuts. In an early verdict 
on the tax overhaul, Fed policymakers judged it would boost 
the economy next year but leave no lasting impact, with the 
long-run potential growth rate stalled at 1.8%. The expected 
fiscal stimulus, coming on the heels of a flurry of relatively 
bullish data, cleared the way to raise rates by a quarter of a %
age point to a range of 1.25% to 1.50%. It was the third rate hike 
this year. But the Fed’s forecast of three additional rate 
increases in 2018 and 2019 was unchanged from its projections 
in September, a sign the tax legislation moving through 
Congress would have a modest, and possibly fleeting, effect. 
UK employment falling for second month, pay edges up 
The number of people in work in Britain fell again, suggesting 
employers are turning more cautious as Brexit nears, and 
while pay growth quickened slightly, it remained lower than 
inflation, official data showed on Wednesday. Unlike other 
countries in Europe, Britain’s economy has slowed sharply this 
year as the 2016 referendum decision to leave the EU weighed 
on households and companies. But job creation had largely 
remained strong, until recently. The number of people in work 
fell by 56,000 during the three months to October, the most 
since mid-2015. A separate measure of the balance between 
the number of people in work showed a net 44,000 people 
leaving employment in the earlier July to September period. 
That was the biggest outflow since Q3, the ONS said. 
US core inflation slow, puts spotlight on 2018 rate outlook 
Underlying US consumer inflation slowed in November, held 
down by weak healthcare costs and the biggest drop in 
apparel prices in nearly two decades, which could impact the 
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pace at which the Federal Reserve raises interest rates next 
year. Inflation has moderated for much of this year, leading to 
concern among some Fed officials that the factors holding 
back price pressures could prove more persistent. The Labor 
Department said its CPI excluding the volatile food and energy 
components ticked up 0.1% also as prices for airline fares and 
household furnishing fell. The so-called core CPI advanced 0.2% 
in October. As a result, the annual increase in the core CPI 
slowed to 1.7% in November from 1.8% in October. 
China tightening after Fed to soothe markets 
China’s central bank edged borrowing costs higher in an 
unexpected move after the Fed’s decision to tighten monetary 
policy. Hours after the Fed’s quarter % age-point move, the 
People’s Bank of China, citing market expectations, increased 
the rates it charges in open-market operations and on its 
medium-term lending facility, though making smaller 
adjustments than the U.S. Markets took the announcement in 
stride. Analysts said the modest adjustment shows the PBOC 
wants to balance the need to tighten monetary policy with 
avoiding jolting its markets. China’s rate adjustments "help 
markets form reasonable expectations for interest rates," the 
PBOC said in a statement on its website on Thursday. It also 
prevents financial institutions from adding excessive leverage 
and expanding broad credit supply, it said.  
French economy roars into 2018 surprise turnaround: PMI 
The French private sector unexpectedly kept up a galloping 
rate of expansion in December, a survey showed on Thursday, 
capping a year that has seen it turn from one of the euro 
zone's laggards to one of its strongest performers. Data 
compiler IHS Markit said its PMI jumped to 59.3 in Dec from 
57.7 the month before, hitting a more than 17-year high. The 
reading for the dominant service sector edged down to 59.4 
this month from 60.4 in December, slightly below 
expectations. That gave an overall composite index of 60.0 
points, a touch below the 60.3 recorded in Nov, only the 2nd 
time since May 2011 that the index reached the 60 mark. 
German private sector output growing at fasted in 6 years 
Germany's private sector grew at its strongest rate in more 
than 6-1/2 years in Dec, a survey showed on Thursday, 
suggesting Europe's largest economy finished 2017 on a strong 
note despite political uncertainty after Sept's election. 
Markit's flash composite PMI, which tracks the manufacturing 
and services sectors that account for more than two-thirds of 
the economy, rose to 58.7 from 57.3 the previous month. That 
was an 80-month high. A sub-index for manufacturing hit its 
highest level since the survey started in 1996. 
UK RICS house price balance slips to lowest since March 2013 
British house prices were flat for the first time in more than 
four years during the past three months, a closely watched 
industry survey showed on Thursday, as falling prices in 
London and nearby areas dragged down the national average. 
The Royal Institution of Chartered Surveyors said its monthly 
house price balance fell to zero in November, the lowest level 
for RICS's price balance since March 2013, as tax changes and 
concerns about Brexit dented demand in central London in 
particular. RICS members expect prices to fall over the next 3 
months - though less sharply than they thought a couple of 
months ago - and now expect prices to rise over the next year. 
Saudi king approving $19 billion of economic stimulus steps 
Saudi Arabia's King Salman issued a royal decree approving 72 
billion riyals ($19.2 billion) worth of measures to stimulate 
growth in the private sector next year, state news agency SPA 
reported on Thursday. The measures include residential loans 
worth 21.3 billion riyals, a 10 billion riyal fund to support 
economic projects, and 1.5 billion riyals to support distressed 
companies.  

CHART OF THE DAY Unemployed People per Vacancy 
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U.K. firms wanting workers face the 
tightest labor market in two decades. In 
2011, there were almost six unemployed 
people for every vacancy; now there are 
fewer than two, the lowest ratio since 
records began in 2001.  
 
The struggle to find skilled staff may 
partly explain why the economy lost jobs 
between August and October, according 
to the Centre for Economics and Business 
Research. 



ECONOMIC CALENDAR 

 
CURRENT SESSION  PREVIOUS SESSION 

Price % 1 D High  Low High  Low 

CURRENCIES       

DXY 93.455 0.03% 93.536 93.328 94.107 93.395 

EUR/$ 1.1827 0.01% 1.1844 1.1811 1.1832 1.1730 

GBP/$ 1.3455 0.26% 1.3466 1.3385 1.3427 1.3312 

AUD /$ 0.7660 0.30% 0.7675 0.7628 0.7640 0.7553 

NZD/$ 0.6996 -0.40% 0.7025 0.6991 0.7028 0.6932 

$/JPY 112.78 0.21% 112.88 112.53 113.58 112.46 

$/CAD 1.2844 0.21% 1.2866 1.2800 1.2880 1.2792 

$/CHF 0.9874 0.20% 0.9885 0.9840 0.9929 0.9843 

$/SEK 8.3603 -0.63% 8.4212 8.3565 8.4606 8.4005 

$/NOK 8.2248 -1.20% 8.3631 8.2106 8.3839 8.3046 

$/DKK 6.2937 -0.01% 6.3021 6.2848 6.3456 6.2915 

$/TRY 3.8323 0.53% 3.8337 3.8109 3.8638 3.8117 

EUR/GBP 0.8790 -0.25% 0.8832 0.8781 0.8836 0.8783 

EUR/JPY 133.38 0.22% 133.51 133.08 133.36 132.86 

EUR/CHF 1.1678 0.19% 1.1684 1.1642 1.1657 1.1621 

COMMODITIES             

GOLD $/oz 1255.35 -0.01% 1259.16 1253.46 1257.18 1240.37 

SILVER $/oz 16.0567 -0.08% 16.13 16.01 16.15 15.67 

PLATINUM $/oz 885.13 -0.29% 890.58 882.52 887.75 873.21 

PALLADIUM $/oz 1019.99 0.10% 1021.39 1015.09 1019.39 1009.35 

COPPER $/lb 306.75 0.46% 309.00 303.20 306.20 301.30 

WTI $/bbl 56.68 0.14% 56.93 56.63 57.83 56.55 

BRENT $/bll 62.85 0.66% 63.14 62.74 64.32 62.36 

0 CY TIME (LT) CNTRY EVENT PERIOD ACTUAL FORECAST PRIOR 

TODAY’s  Session 

● ● GBP 2:01 UK RICS House Price Balance Nov 0% 0% 1% 

● ● ●  AUD 2:30 AU Unemployment Rate Nov 5.40% 5.40% 5.40% 

● ● ●  CNY 4:00 CH Retail Sales YoY Nov 10.20% 10.30% 10.00% 

● ● ●  EUR 10:00 FR Markit France Manufacturing PMI Dec P 59.3 57.2 57.7 

● ● ●  CHF 10:30 SZ SNB Policy Decision     

● ● ●  EUR 10:30 GE Markit/BME Germany Manufact PMI Dec P -- 62 62.5 

● ● ●  EUR 11:00 EC Markit Eurozone Manufacturing PMI Dec P -- 59.7 60.1 

● ● ●  GBP 11:30 UK Retail Sales Ex Auto Fuel MoM Nov -- 0.40% 0.10% 

● ● ●  GBP 14:00 UK BoE Policy Decision     

● ● ●  EUR 14:45 EC ECB Policy Decision Dec-14 -- 0.00% 0.00% 

● ● ●  EUR 15:30 EC ECB Press Conference Dec-14 -- 0.25% 0.25% 

● ● ●  USD 15:30 US Initial Jobless Claims Dec-09 -- 239k 236k 

● ● ●  USD 15:30 US Retail Sales Advance MoM Nov -- 0.30% 0.20% 

● ● ●  USD 15:30 US Import Price Index MoM Nov -- 0.70% 0.20% 

● ● ●  USD 16:45 US Markit US Manufacturing PMI Dec P -- 53.6 53.9 

PREVIOUS  Session 

● ● ●  GBP 11:30 UK Claimant Count Rate Nov 2.30% -- 2.30% 

● ● GBP 11:30 UK Average Weekly Earnings 3M/YoY Oct 2.50% 2.50% 2.20% 

● ● ●  USD 15:30 US CPI MoM Nov 0.40% 0.40% 0.10% 

● ● ●  USD 21:00 US FOMC Rate Decision (Upper Bound) Dec-13 1.50% 1.50% 1.25% 

Major Upcoming 

 Tomorrow:  Eurozone Trade Balance, 
UK BoE Quarterly Bulletin, US 
Industrial Production 
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The US dollar nursed its losses today, having tumbled after the Fed raised interest rates in a widely expected 
move, but left its rate outlook for the coming years unchanged. The Fed raised key short -term rates by a 
quarter point to a range of 1.25-1.50% on Wednesday, as widely expected. The Fed projected three more hikes 
in both 2018 and 2019 before a long-run level of 2.8% is reached. Traders and analysts said the dollar came 

under pressure after the Fed’s policy announcement as the Fed kept its interest rate projections steady rather than revising 
them higher. Some market participants had been speculating that the Fed could raise its interest rate projection for next 
year to four rate hikes. The dollar had also weakened yesterday after US core consumer price data showed slowing 
inflation, raising concerns the Fed will be less able to execute multiple rate increases next year. The only support for the 
dollar is from coming hopes for progress on US tax reform, including tax cuts.  Australian dollar climbed to the strongest in 
a month as traders boosted bets the central bank will tighten policy after a report showed employment surged in Nov. The 
nation’s bond yields jumped as swaps traders brought forward the timing of a likely interest-rate hike by the RBA to August 
from November. The British pound rose after parliament passed an amendment to the EU Withdrawal Bill that gives 
lawmakers the power to force the government choose between a “soft Brexit” and an indefinite suspension of Article 50. 
Oil markets rose today, lifted by a fourth straight weekly fall in US crude inventories, though climbing output capped prices 
well below the 2015 highs reached earlier this week. US crude oil stockpiles fell by 5.1 million barrels in the week to Dec. 8, 
the fourth consecutive week of decline, to 442.99 million barrels, the lowest since October 2015. Traders said reports that 
the OPEC, Russia and other non-OPEC producers may be planning output cuts beyond the current timeframe which sees 
curbs until the end of 2018, also supported Brent. 

FX & COMM 

TECHNICAL INDICATORS (Daily) 

BOB Research 

 S1 S2 R1 R2 

EUR/$ 1.1765 1.1692 1.1876 1.1914 

GBP/$ 1.3399 1.3339 1.3450 1.3491 

$/JPY 112.54 112.27 112.95 113.32 

GOLD $/oz 1254.91 1247.84 1263.49 1270.10 

WTI $/bbl 56.57 56.44 56.91 57.14 



  
LATEST TRADING SESSION PREVIOUS SESSION 

Price As at % 1 D High  Low High  Low 

AMERICAS         

DOW JONES INDUS. AVG US 24585.43 13-12 0.33% 24666.02 24518.30 24552.97 24443.83 

S&P 500 INDEX US 2662.85 13-12 -0.05% 2671.88 2662.85 2669.72 2659.78 

NASDAQ COMPOSITE INDEX US 6875.80 13-12 0.20% 6897.62 6871.87 6884.81 6856.30 

S&P/TSX COMPOSITE INDEX CA 16136.59 13-12 0.14% 16187.85 16131.61 16142.80 16111.36 

EUROPE                

STXE 600 € Pr EC 390.70 13-12 -0.24% 391.56 390.70 391.63 388.45 

FTSE 100 INDEX UK 7496.51 13-12 -0.05% 7510.77 7492.58 7501.52 7448.31 

CAC 40 INDEX FR 5399.45 13-12 -0.51% 5429.03 5393.98 5427.19 5359.76 

DAX INDEX GE 13125.64 13-12 -0.44% 13188.07 13120.40 13183.83 13079.86 

ASIA/PACIFIC                

S&P/ASX 200 INDEX AU 6011.26 14-12 -0.18% 6043.40 6011.26 6027.20 6003.10 

NIKKEI 225 JN 22694.45 14-12 -0.28% 22786.61 22638.76 22879.37 22697.32 

TOPIX INDEX JN 1808.14 14-12 -0.15% 1811.99 1803.05 1818.55 1806.16 

CSI 300 INDEX CH 4026.15 14-12 -0.59% 4057.62 4013.85 4052.69 4004.74 

MENA                

TADAWUL ALL SH INDEX SA 7094.11 13-12 -0.41% 7127.92 7077.41 7132.56 7087.89 

ADX GENERAL INDEX UA 4384.36 13-12 0.06% 4384.36 4351.96 4384.19 4335.78 

DFM GENERAL INDEX UA 3404.09 13-12 -1.44% 3454.00 3381.56 3454.35 3414.02 

QE Index QA 8206.87 13-12 2.16% 8206.87 8017.62 8033.28 7907.89 

MSM30 Index OM 5066.49 13-12 0.32% 5066.49 5045.24 5051.00 5041.45 

EGX 30 INDEX EG 14651.42 13-12 0.42% 14700.81 14589.03 14608.39 14426.75 

KUWAIT SE PRICE INDEX KW 6237.87 13-12 0.65% 6237.87 6116.80 6197.58 6099.33 

BB ALL SHARE INDEX BH 1264.12 13-12 0.00% 1264.45 1261.75 1265.24 1262.64 

AMMAN SE GENERAL INDEX JO 2131.52 13-12 0.10% 2134.32 2124.12 2129.35 2105.14 
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AMERICAS             
FINISAR CORPORATION USD 22.80%  TIVO CORP USD -7.55% 

MERCADOLIBRE INC USD 8.07%   EMPIRE CO LTD 'A' CAD -5.97% 

FINNING INTERNATIONAL INC CAD 7.01%   ARCHER-DANIELS-MIDLAND CO USD -4.12% 

EUROPE             

DIXONS CARPHONE PLC GBp 8.48%   STEINHOFF INTERNATIONAL H NV EUR -20.36% 

KION GROUP AG EUR 5.46%   INNOGY SE EUR -11.96% 

PROVIDENT FINANCIAL PLC GBp 4.93%   RWE AG EUR -11.72% 

ASIA/PACIFIC             

GUANGHUI ENERGY CO LTD-A CNY 5.87%   SHIKOKU ELECTRIC POWER CO JPY -7.41% 

XCMG CONSTRUCTION MACHIN-A CNY 5.45%   O-FILM TECH CO LTD-A CNY -7.31% 

AISINO CORP-A CNY 5.26%   LUXSHARE PRECISION INDUSTR-A CNY -5.01% 

MENA             

AAMAL CO QAR 9.58%   SAUDI ELECTRICITY CO SAR -9.71% 

QATAR GAS TRANSPORT(NAKILAT) QAR 6.43%   EMAAR PROPERTIES PJSC AED -6.23% 

QATAR INSURANCE CO QAR 4.28%   MAKKAH CONSTRUCT & DEVEPL SAR -3.39% 

(This section covers 
thousands of stocks 
that are strictly 
components of the 
above indices. For a 
better market 
overview, stocks 
with a market cap 
above ~$2 billion 
are only taken into 
consideration) 
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US stocks were firm yesterday on Fed’s economic outlook. The S&P 500 ended slightly lower pressured by the 
financial sector after the Fed announced a widely expected interest rate hike but kept its rate outlook for coming 
years even as it projected faster U.S. economic growth. The quarter-percentage-point rise in the overnight lending 
rate, which marked the third hike this year, came along with an increase to the Fed's 2018 gross domestic product 

growth forecast to 2.5% from 2.1%. The Dow and the Nasdaq ended higher but the S&P could not sustain gains in choppy 
trading after the Fed statement. The S&P was dragged lower by a late-session tumble in bank stocks, which tend to get a 
profit boost from higher interest rates. The financial sector's 1.3% drop for the day suggested, however, that investors may 
have expected a more hawkish Fed. The consumer staples sector was the strongest of the S&P's 11 sectors with a 0.5% gain. 
The S&P utilities (SPLRCU) sector pared gains after hitting a session high to end up 0.3%. Investors were also keeping a 
sharp eye on progress in the Republicans' push for a U.S. tax law overhaul that would involve a corporate tax cut. Shortly 
before the Fed news, congressional Republicans said they had reached a deal on tax legislation and Trump said he would 
back a corporate tax rate of 21%. Earlier in the day a Labor Department report showed underlying consumer inflation 
slowed in November, possibly affecting the pace at which the Fed hikes rates.  
Asian stocks generally rose on Thursday after the Fed delivered a much-anticipated interest rate hike, while its caution on 
inflation tempered expectations for 2018 tightening, weighing on the dollar and Treasury yields. China's central bank also 
raised rates, though marginally. While Chinese shares slipped, the wider impact was limited. 
Most Gulf stock markets were higher yesterday. Saudi and Dubai markets were dragged down by corporate news pulled 
down. Abu Dhabi was supported by a strong new Adnoc listing. Qatar surged after the release of the government’s 2018 
budget. 
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COUNTRY CODES 

CODE CURRENCY COUNTRY 

AU AUD AUSTRALIA 

BH BHD BAHRAIN 

BR BRL BRAZIL 

CA CAD CANADA 

CH CNY CHINA 

SZ CHF SWITZERLAND 

DK DKK DENMARK 

EG EGP EGYPT 

EU EUR EUROZONE 

IN INR INDIA 

JO JOD JORDAN 

JP JPY JAPAN 

KR KRW SOUTH KOREA 

KW KWd KUWAIT 

MX MXN MEXICO 

MY MYR MALAYSIA 

NO NOK NORWAY 

NZ NZD NEW ZEALAND 

OM OMR OMAN 

QA QAR QATAR 

RU RUB RUSSIA 

SA SAR SAUDI ARABIA 

SE SEK SWEDEN 

SG SGD SINGAPORE 

TH THB THAILAND 

TR TRY TURKEY 

UA AED UAE 

UK GBP BRITAIN 

US USD UNITED STATES 

ZA ZAR SOUTH AFRICA 

ECONOMIC CALENDAR (page 2) 

INDICATORS MEANING 

● LOW impact 

● ● MEDIUM impact 

● ● HIGH impact 

Green figure BETTER than expected 

Red figure WORSE than expected 

Black figures AS expected 

WORLD TIMING 

COUNTRY TIME 

LEBANON (LT) Report Original Time 

GMT LT - 2 hrs 

U.K. LT - 2 hrs 

GERMANY LT - 1 hrs 

CYPRUS LT + 0 hrs 

OMAN LT + 2 hrs 

U.A.E. LT + 2 hrs 

AUSTRALIA LT + 9 hrs 

 

This document is for information purposes only and does not take account of the specific circumstances of any recipient. 
The information contained herein does not constitute the provision of investment advice. It is not intended to be and 
should not be construed as a recommendation, offer or solicitation to acquire, or dispose of, any of the financial instru-
ments mentioned in this document and will not form the basis or a part of any contract or commitment whatsoever.  

The information in this document is based on data obtained from sources believed by Bank of Beirut to be reliable and in 
good faith, but no representations, guarantees or warranties are made by Bank of Beirut with regard to accuracy, 
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document or to otherwise notify a reader thereof in the event that any matter stated herein, or any opinion, projection, 
forecast or estimate set forth herein, changes or subsequently becomes inaccurate.  

The past performance of financial instruments is not indicative of future results. No assurance can be given that any 
opinion described herein would yield favorable investment results. Any forecasts discussed in this document may not be 
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the unavailability of complete and accurate information and/or the subsequent transpiration that underlying assump-
tions made by other sources relied upon in the document were inapposite.  
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document.  
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For further inquiries, comments, and trading services, please contact: 
Global Markets Division 
Phone:  
+961 1 960501 
Email:  
treasury@bankofbeirut.com 
fm.research@bankofbeirut.com 

Bank of Beirut Group 
 
Lebanon 
www.bankofbeirut.com 
 
Australia 
www.banksyd.com.au 
 
United Kingdom 
www.bankofbeirut.co.uk 
 
Germany 
www.bankofbeirut.de 
 
Sultanate of Oman 
www.bankofbeirut.com.om 
 
For more info about: 
 
Local Subsidiaries 
Click here  

 
Local Network 
Click here  

 
Overseas 
Click here 
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