Looking Forward

Financials & Oil Basket
100% Capital Guaranteed at Maturity
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Looking Forward is a Structured — Deposit product which is invested
through derivatives in an equally weighted basket of two indices; S&P
500 Financials Index and S&P GSCI Crude Oil Excess Return Index.

Estimated Report
January 2010

In addition to a 3.75% and 4% guaranteed coupons in the first and
second year respectively, a payment of 30% could be earned at ma-
turity, depending on the performance of the basket.

Basket Performance

A minimum average yearly return of 4 % is guaranteed.

Basket Performance

Underlying Value as at Value as at Percentage Change
30/12/2009 29/01/2010 (Capped at 30%)
S&P 500 Financials Index (SS5FINL) 193.78 190.92 17.60%
Investment Details S&P GSCI Crude Oil Index (SPGSCLP) 554.12 506.08 4.79%
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Looking Forward Evolution since 26/05/2009
Market Summary:
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Oil prices rose during the beginning of January as news on China’s increasing demand sur-
rounded the markets, and the dollar continued to weaken. However towards the end of the
months, Oil prices stepped away from its highs as the USD started to strengthen against most
major currencies. The Financials on the other hand also saw a decline, on the back of expecta-

tions regarding the past earnings session .

This monthly update is confidential and not a solicitation or an offering document. Only a confidential private offering memorandum can make an offering. To
obtain the offering memorandum and subscription documents for the product, please contact Bank of Beirut. Not for general distribution. Past performance of
investments is not necessarily a guide to future performance. This report is not an advertisement and is not intended for public use or distribution. No liability is

accepted for any direct or consequential loss arriving from the use of this information.



